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Transformation of the financial mechanism in the conditions of decarbonization of the
national economy

Abstract: The global nature of climate change necessitates the introduction of effective mechanisms that
can significantly reduce the risks and negative consequences of climate change at the international and
national levels. The opposition to climate change is possible under the condition of complete
decarbonization of national energy systems and zero net greenhouse gas emissions in the long term.
Decarbonization is a tool for mitigating the effects of climate change, represented by a system of measutes
to reduce greenhouse gas emissions to cutb the growth of global average temperature, institutionalized
in several international documents. The article considers the essence of decarbonization, the EU’s top
steps to achieve climate neutrality. The impact of Russia’s large-scale aggression against Ukraine and the
conditions for fulfilling its commitments to reduce carbon emissions and achieve a renewed nationally
determined contribution of Ukraine to the Paris Agreement. The number of objective factors that
complicate the goals. The necessity of formation of effective mechanisms of counteraction to climate
change that should be based on decarbonization trends and their influence on reforming of components
of the financial mechanism is substantiated.
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DOpankiBcpKUil HAIOHAABHUI TeXHIYHUIN yHIBepcuTeT HadTH 1 rasy. IBano-PpankiBebk. Ykpaina.

Tpaucdopmania piHaHCOBOro MexaHi3My B yMOBaxX AeKapOoHi3arlii HalioHaABHOL
€KOHOMIKI

Amnomayin: I nobarbHHE Xapakrep 3MIHE KAIMATY 3yMOBAIO€ HEOOXIAHICTD BIPOBAAKEHHA e(PEKTHBHUX
MEXaHi3MiB, 3AATHHX CYITEBO 3MEHIIUTH PH3UKH Ta HETATHBHI HACAIAKM 3MIHH KAIMaTy Ha
MIKHAPOAHOMY T2 HAIIOHAABHOMY PIBHAX. IIpOTHCTOAHHA KAIMATHYIHHM 3MIHAM MOKAHMBE 32 YMOBU
ITOBHOI AeKapOOHI3allii HAIIOHAABHIX €HEPIETUIHHUX CHCTEM 1 HYABOBHX YHCTHUX BUKUAIB ITADHIKOBUX
rasiB y AOBIOCTPOKOBI mepcrekTusi. AexapOOHi3alls € IHCTPYMEHTOM IIOM AKIIICHHA HACAIAKIB 3MiHK
KAIMATy, IIPEACTABACHHM CHCTEMOIO 3aXOAIB IIOAO CKOPOYCHHSA BHKHAIB IAPHHKOBHUX TIa3iB AAA
CTPUMYBAHHSA 3POCTAHHA TAOOAABHOI CEPEAHBOI TEMIIEPATYPH, IHCTUTYIIHHO ODOPMAECHHM y KIABKOX
MIKHAPOAHUX AOKYMEHTaX. ¥ CTATTi PO3TASIHYTO CYTHICTh A€KapOOHisariil, rreprirodeprosi kpoxku €C aas
AOCATHEHHSA KAIMATHYIHOI HEHTPaAbHOCTI, BIAUB MacirtabHol arpecii Pocli mpotu YkpaiHu Ha yMOBH
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BUKOHAHHA 3000B’fI3aHb IIOAO CKOPOYEHHA BYIACLICBUX BHKHAIB 1 AOCATHEHHS OHOBAEHOIO
HAITIOHAABHO-BU3HAYECHOTO BHECKY YKpalHH B Ilapuspky yroAy, HH3Ky OO’€KTHBHO AIFOYHX YHMHHUKIB,
AK] YCKAAAHIOIOTH ITOCTaBACHI HiAl. OOIpyHTOBAHO HEOOXIAHICTH (pOpMyBaHHA eDEKTUBHUX MEXAaHI3MIB
HPOTHALl KAIMATHYHUM 3MiHAM, fIKI MafOTb 0Oa3yBATHCh Ha TPEHAAX AeKkapOOHi3arii Ta X BIAMBI Ha
pecdbopmyBaHHA CKAAAOBUX (DIHAHCOBOIO MEXAHI3MY.

Koouosi ca06a: AekapOOHIzatiis, 3MiHI KAIMATY, TpaHCOPMALIif, CBITOBA eKOHOMIKA, YHHHHUKH, (PIHAHCOBA
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Beryn

['A0GaAbHHE  XapakTep 3MIHH KAIMATy 3YMOBAIOE HEOOXIAHICTH  BIIPOBAAKCHHSA

ITOAITHKA, TPEHAH, (PIHAHCOBUI MEXAHI3M.

edpeKTUBHUX MEXaHi3MiB, 3AATHHX CYTTE€BO 3MEHIIHTH PU3UKH Ta HETATUBHI HACAIAKH 3MIHHI
KAIMATy HAa MUKHAPOAHOMY Ta HAIIIOHAABHOMY PIBHAX. [IpOTHCTOAHHA KAIMATHYIHHM 3MIHAM
MOJKAHUBE 32 YMOBH ITOBHOI ACKapOOHI3aIlil HAIIOHAABPHUX CHEPIETHYHUX CHCTEM 1 HYABOBHX
YUCTUX BHKHAIB ITAPHUKOBHX Ia3iB y AOBIOCTPOKOBiN mepcriektusl. AekapOoHisamia €
IHCTPYMEHTOM IIOM’AIKIIICHHA HACAIAKIB 3MIHH KAIMATY, IIPEACTABACHHM CHCTEMOIO 3aXOAIB
IITOAO CKOPOYCHHS BHKHAIB ITAPHUKOBUX TIa3iB AAf CTPHUMYBAHHA 3POCTAHHA T'AOOAABHOL
CEPEAHBOI TEMIIEPATYPH, IHCTUTYIIHHO OMOPMACHHM y KIABKOX MIKHAPOAHHX AOKYMEHTAX
(Pamxosa konsenrias OOH npo 3miny kaimaty, KioTcpknii mpotokoa, [Tapusbka yroaa).

ITapuspka yroaa Oyaa miamumcana y 2015 pori Aaf mIpoTHAll KAIMATHYHUM 3arpo3aMm Ha
rA0OaABHOMY piBHI, AO AKOi Ha TpaBeHb 2021 poky mpueanasncsa 189 kpain. 3000B’s3aHHA
AepxkaB-yaacHunb HoBoi rao6aApHOI yroAm IIpO OOMEXKEHHA INABHIIECHHSA CEPEAHBOL
temreparypu armocdepu 3emal Ha 1.5°C BuIe IHAYCTPIAABHOIO PIBHA BIAIIOBIAHO AO CT. 2
[Mapusexoi yroau (I lapussra yzooa..., 2015) Bu3Ha9aroTs TpaHCPOPMALIIO CBITOBOI €KOHOMIKI
AO KAIMATHYHOI HEHTPAABHOCT] HA OCHOBI TaK 3BAHOTO IIEPEXOAY AO 3eAeHO! eHepril. CyTHICTD
TAKOTO IIEPEXOAY B 3aMiHI €HEPIeTHYHHUX CHCTEM Ha BHKOIIHOMY ITAAMBI HAa BIAHOBAFOBAABHY
CACKTPOCHEPTIIO Ta BIAHOBAIOBAABHI TIa3u (BOACHB, OIOMETAaH, CHHTCTHYHHII METaH);
IIABHUILIEHHA €HEProeEKTUBHOCT] HAIIIOHAABHIX €KOHOMIK. 3HAYHA KIABKICTD KpaiH-yIaCHHUIIb
BIKE II0YaAQ TOPIYBATH BUKUAAMU BYTACITIO YH 3aCTOCOBYBATH 1HITI BapiaHTH (POPMYBAHHS IiHN
Ha BYTAEIb T4 HOIO BUKHAH, IHIII ITAAHYIOTB II€ HA HAHOAMKYY IIEPCIIEKTHBY. barato 3 HHX
BBOAATH 3a00pOHY Ha BHUKOPHCTAHHSA ABHIVHIB BHYTPIITHBOIO 3rOPAHHSA, BBOAATH ITIABOBI
YACTKHU BIAHOBAFOBAABHHUX AKEPEA €HEPIii B HAIIOHAABHOMY €HEProOaAaHCl Ul BCTAHOBAFOIOTH
YACTKy HH3BKOBYIACIICBUX BHAIB ITAAMBA. TaKMM YHMHOM, Ha AEPKABHOMY PIBHI ITOCTYIIOBO
OPMYIOTBCA JKOPCTKI CTUMYAH AASl ACKAPOOHI3AITIL.

Biammosiago A0 Bumor Ilapmspkoi yroam KpaiHH-ydacHHUIN KOXKHI IUATh  POKIB
IIPEACTABAAIOTh 3alIAaHOBaHI HarioHaApHO-BusHadeni Bueckn (HALL), fxi dopmyrorses 3a
IPUHIIUIIOM 3POCTAHHA CYKYITHHX Ta IHAMBIAYAABHHX 3000B’f3aHB 3 4YaCOM, TOOTO KOKHI
HACTYITHI BHECKH IIPOIPECHBHIIII BIA ITOIIEPEAHIX. YKpaiHa ToAaAa CBIF OHOBAEHNI BHeCOK 31
amnaa 2021 poky, sHagHO mocuamBimm cBoi Iial Ao 2030 poky, ase He AOCATHYBIIH PiBHA
BHECKIB, CYMICHOT'O 3 OOMEKEHHAM INABHIIIEHHA cepeAnbol Temueparypu Ha 1.5°C (CAT Climate
Target Update Tracker. Yipaina, 2027). Aaa Vkpaiam peaaisamia misedi Ilapuspkoi yroanm e

BOAHOYAC 1 HAIIPAMKOM BUKOHAHHA 3000B’13aHb y KOHTEKCTI €BPOIHTEIPAINHIX IIPArHEHb.



Crpareria aexapbomnisariii sx ocHoBa TpaHcdOpMaIlii CBiTOBOI €eKOHOMIKH

Boporsba 31 3MIHOIO KAIMATy € TAODAABHHM BHKAHUKOM, fAKHIH BHMAra€ y3rOAKEHOI
MDKHAPOAHOI CIIIBITparii, KOHCEHCYC IIIOAO fIKOI 3HANIIIOB BIAOOpPaXKEHHSA y HU3II IOCAIAOBHO
VKAGACHHUX MDKHAPOAHHUX VIOA, fIKI 3raAyBaAHCh BHIIE. YKpaiHa € aKTUBHHUM Y9aCHUKOM
MIKHAPOAHOI OOPOTBOM 31 3MIHOIO KAIMATY Ta IIOCAIAOBHO patndikyBaAsa yci 3a3HaYEHI BHIIIE
YTOAH.

[Tpobaemarnka AekapOOHi3aIli CBITOBOI €KOHOMIKH IIHPOKO IIPEACTABACHA HE TIABKH Y
HAYKOBHX IHYOAIKAINAX BIAOMHX BYEGHHX, aA€ N Y BHIAAAl OHIYOAIKOBAHHX PE3YABTATIB
AOCAIAKEHD, IIPOBEACHHUX PIZHOMAHITHUMU TAOOAABHHMH (DOHAAMH, HAYKOBO-AOCAIAHHMU
LIEHTPAMHI T4 HAAAHUX (PAXOBUX OLIHKAX IIPEACTABHUKAMH MDKHAPOAHHUX Ta HAIIOHAABHUX
tHCTHTYIIH 9 opraHiB BAaau. CepeA 3apyOLKHHX HAyKOBHX AKEPEA HEOOXIAHO BHOKPEMHTH
HayKOBi AocainkeHHs M. bsaaaca, E. I'ampyaa, Aora A. Byaapaa, C. Ax. Aesica, I'1. Kapeiisa, C.
Crmianiaca, A T. Paraepcona, I'. axmanna, K. [sipceki, P. [Ity60e. Biransusani daxosi
AKEpeAa IIPEACTABACHI HAYKOBUMU IIparaMu Ta AocAiakerHsamu M. biasscskoro, K. I'ypm, I
Aenncenxa, A. ZKaposoi, H. €pemeenoi, C. Kyapi, O. Maxapenxo, I. [Iloskyna. I[Toraubaenns
TEOPETUYHUX HAIIPALIOBAHb CTOCYEThCA (POpMyBaHHA e(EKTUBHUX MEXaHI3MIB IIPOTHAILL
KAIMATHYHUM 3MiHAM Ha OCHOBI TpaHcdopmariii (piHaHCcOBOro Mexauiamy y cdepi iHaHCOBO-
IIPAaBOBOI'O PEIYAIOBAHHSA B YMOBAaX AGKAPOOHI3AI eKOHOMIKH.

32 OCTaHHE AECATHPIYYUA CYTTEBO 3POCAA KIABKICTH KpaiH, fIKi HA PIiBHI HAIIOHAABHOIO
3aKOHOAABCTBA 3aKPIIHAM IHIIATHBU 3 HPOTHALl 3MmiHam Kaimary. Ha cporoami 6iaemre 90
ACPKaB, AKI eMITyIOTh 65%0 TApHUKOBHX Ia3iB, AKTUBHO BIIPOBAAKYFOTH 3aXOAU ACKApOOHI3aIIii.
CepeA HUX BHCOKY aKTHBHICTB Alll ITOkasyiors BeamkoOpuramia, kpainn €C, IlIBerimapis,
AwnrBa, Ioaif. 3HaYHO HIDKYIUI pIBEHb IPOTHAL 3MIHAM KAIMATy HPHTAMAHHON TAKAM
aepxxasam, sk CLLIA, Kanaaa, Ascrpaais (busscorui, 20217).

Crpareris exkoAortaHoro 3spocranHs €Epporericbkoro Corosy oTpumasa  IPAKTHIHY
peaaizanito orosomenHaM y TpyAHi 2019 poky kommaAekcHOI crpaterii PO3BHTKY CTaAOl
eKOHOMIKH «EBporrericbkaseAeHa yropaay (Ceponedcoka seaeria yeoda, 2019) AAd AOCATHEHHA
KAiMaTEIaHOT HefrrpasbrocTi A0 2050 poky (6). VAerbes MpO KOHIIEIIHIO TrepeTBOpEHHsA
€Bpoln HA IEPINUA KAIMATHIHO-HEHTPAABHUEH KOHTHHEHT IIAQHETH, IO TOPKHETBCA BCIX
IIOCTPAAAHCHKUX KpafH. Tako:k mocraBAeHa aMOITHA IIPOMDKHA METa — CKOPOYEHHA BHKHAIB
mapHuKoBHX Tas3iB Ha 55% Ao 2030 poky B nopisuaaui 3 1990 poky, mo nepeabagae gacTky
BIAHOBAFOBaAbHHUX AkepeA enepril 38-40% B eneprobasamnci ta ix gacrii y 65% y BHpOOHHITTBI
eAekTpoeneprii. 3apas €C TOCAINOBHO CTBOPIOE KOMITAGKCHE PEIYAFOBAHHSA, IKE 3MYIITYBATHME
YVIACHUKIB PHUHKY Ta HAITIOHAABHI YPAAM AO BUKOHAHHA ITOCTABAECHHUX ITiAeil. 3okpema, y 2021
porri €BpOKOMICIA OIIPHUAIOAHHAA IIAAHH, 3TIAHO 3 AKUMH IMIIOPTEPH Ta BUPOOHUKH MArOTbh
CIIAQYYBATH BYI'ACLIEBHI IIOAATOK 32 BUKHAH BYTACIIFO, ITOB A3aHI 3 BUPOOHHIITBOM TOBApIB, AKi
BoHN ekcnoptyiote A0 €C. IToaarok samparroe y 2026 porni crrouaTky Ha CTaAb, IIEMEHT,
AAFOMIHII, XIMIKATH T2 €AEKTpOeHepriro. BupoOHuKH UX pecypciB IIOBHHHI OYAYTh 3aIIAATHTH
OAM3BKO 75 €BPO 32 METPUYHY TOHHY BHKHUAIB BYTACIIFO, IO 30I1ABIINTH BAPTICTH IIUX PECYPCIB
1 3pobuTh ix BHpOOHHKIB ByraereBo HeedexruBHuMU. Ao 2030 poKy ByrAereBuil ITOAATOK
HaOAu3KTHCA AO 100 €BpO 32 METPUYIHY TOHHY 1 TOPKHETHCA DIABIIIOTO IIEPEAIKY TOBAPIB.

AexapOomniszania €C HEBIABOPOTHO IIPHU3BEAEC AO CKOPOYEHHA AOXOAIB YCIX EKCIIOpPTEpiB

BHUKOIHOIO ITaAMBA. Yoro Awurire BapT?l CraBKa HA «3CACHUIM BOACHDB» 3aMICTh HanTI/I,



IIPHPOAHOIO Ia3y Ta BYIIAAA AASl BAPOOHHMIITBA TEIIAQ, AK IAABHOTO AASl aBTOMOOIABHOTO Ta
3aAI3HIYHOTO TPAHCHOPTY 1 B AKOCTI CHPOBUHH AASl IIPOMHCAOBOCTI. IHIITA BakAMBA AETAAD
exoHoMI¥HO! Tpancdopmanil €C — Kypc Ha IMIIOPTO3aMIIIIEHHA Ta PEAAI3AINIIO AOKAAI3aIIHHOL
cTpaTerii, IO AO3BOAHUTH CKOPOTHTH BHUKHAHM BYTACIFO IIPH TPAHCHOPTYBAHHI ITPOAYKIILL,
CTBOPHUTH HOBI poOOUl MicIiA Ta AOAaHY Bapticth Bcepeanni €C, 1 € dpakTopomM eKOHOMITHOL
Oe3IeKH Ta CTIMKOCTI AQHIIFOKKIB IIOCTAYaHHA AO TaKUX BHKAHUKIB Ak mmaHAemil. Ilpum mpomy
PO3IINPIOETHCA TOPU3OHT 3aCTOCYBAHHA IHCTPYMEHTIB IIPOTEKIIOHI3MY y MDKHAPOAHII
TOPIIBAL, 30KpEMa OOCATH ACPKABHUX CYOCHALH Ta IHINNX AMCKPHMIHAIIHIX 3aXOAIB 3DOCAH B

pasm.

AexapO6oHi3aliia HaIliOHAABHOI €EKOHOMIKH B Cy4aCHUX YMOBAaX

[Tpore HafOIABII CEpHO3ZHUMH PHU3HKAMH 3a3HAYAAHUCH IIPOLECH I'AOOAABHOTO
IIOTEIAIHHSA, HE3AATHICTh UM HEOAKAHHA ACAKUX YPAAIB T4 MUKHAPOAHHX OPIaHI3ariil AOAATH
KAIMATHYHI IIPOOAEMHE Ta IIPOOAEMI OXOPOHU AOBKIAASA BiA PYHHIBHHX ALl AFOAUHH, 3BAKAFOYH
1 Ha HemoAaHio manaemito COVID-19. Haromicts pusuku 3actocyBaHHA 30pOi MacoBOTO
YparKeHHH, fAKI TPAAUIIRHO 3aliMAaIOTh 3HAYHE MICIIE B IIEPEAIKY IOTEHIIIHUX 3arPO3 AIOACTBY,
BBA’KAAMCH HE3HAYHIMH IIOAO PEAAICTHYHOCT] 3aCTOCYBAHHA.

Macrrradna arpecia Pocii nmportu VkpaiHu 3MiHHA2, BOYEBHAb, PO3CTAHOBKY aKIICHTIB.
Biitma 1moaapyBasa HAroAy CBITOBIM CIIABHOTI KOPCTKO BIOPATHCH 13 KAIMATHIHIMUI
BUKAUKAMH, 3PYHHYBABIIIN BYTACIEBY €KCIAHCIFO. PO3paxyHKHM KpPeMAIBCBKHX BIMCBKOBHX
3nogmHIIB Ha BiAcyTHICTE eaHOCTI CIIIA Ta kpain-daeniB €C y maATpuMI HAPOAY YKpaiHu y
HOro EK3UCTEHIINHHIIT OOpOTHOl 32 CBOE ICHYBaHHA BHABUAUCH XHOHHMHU. Bisdafiayrixmii
cynporus 30poiinnx Cua VkpaiHn, 3arposa ITOBHOMACIITAOHOI TPEThOI CBITOBOI BIMHH 32
MeKaMH Y KpaiHn, HEMMOBIPHA IHATPHUMKA TPOMaASHAMI PI3HUX KpaiH CMIAHMBOCTI 1 PIITIy9OCT1
VKpaiHIIB y iXx 00poTOl 00’€AHAAN IIPOBIAHI KpaiHu cBiTy. BificbkoBo-TexHiuHa, hiHAHCOBA Ta
I'yMaHITapHA AOIIOMOTa YKpaiHi € TAKUMH K BAKAUBHUMHU, AK 1 EKOHOMIYHI CAHKIIL, AKi ITOYaAH
HHITIBHO 1 HEBIABOPOTHO PYMHYBATH €KOHOMIKY arpecopa.

Exonomiune mocAabAEHHSA Ta B IIEPCIEKTHBI IIOBHE 3HUINEHHSA €KOHOMIYHOI MOIYTHOCTI
PO memo:xAmBl O3 3aIIPOBAAKEHHA TOTAABHOTO eMOApro Ha POCIichKi HATy Ta IIPUPOAHIIA
ras. HalickAaaamirme Take pirmreHHsA Aa€Thcs Aeskum kpaiHam €C, 3okpema Hivmewunai. Oanax 1mia
THCKOM T'POMAAAHCBKOTO CYCIIABCTBA Ta ITAPTHEPIB IO AHTHUIYTIHCHKIM KOAAINN Y3TrOAKEHO
IIOETAITHY BIAMOBY BIA POCIHCBKHX BYIAEBOAHIB. 3MEHIIIEHHA 3aA€KHOCTI BiA IMITOPTY
POCIHCBKOTO Ta3y AO3BOAHTE IIEPEOPIEHTYBATH IHBECTHIII HA BHYTPIIITHIA €BPOITEHCHKHI PUHOK
1 3aKpIUTH TPEHA 3aTBEPAKEHUX CTPATEriil Ha ACKApOOHI3AIIIFO.

BiticexoBa arpecis P®, 3 oaHOro 60Ky, AO IEBHOI MipH € BIAIIOBIAAIO KPEMAIBCHKOI BAAAK
Ha aHOHCOBAHY CBITOBUM CIIIBTOBAPUCTBOM CTPATETIFO IIEPEXOAY AO OE3BYIAEIIEBOI EKOHOMIKH,
AKA HA3ABKAU BHKAIOYHTD BYTA€BOAHEBHH ITAHTAK 3 IEPEAIKY IHCTPYMEHTIB MIKHAPOAHOL
HOAITHKH. 3 1HIIOTO OOKy, BOHA AACTh MOJKAHBICTD HAA3BHYANHO IIPUIIBHAIIUTH Ta
PAAMKAAI3YBATH 3aXOAM «3EACHOD Ta AOKAAIZAIIIHOI CTpPaTeriil IMOAO 3aIIPOBAAKEHHSA
CAHKIIWHIX eMOapro Ha €HEPIEeTUYHI PECYpPCH Ta IIPOMHUCAOBI TOBapH 3 Pocii.

VMOBH BUKOHAHHA 3000B’A3aHb Y KpaiHU ITOAO 3HAYHOIO CKOPOYEHHSA BYTACIICBUX BUKHAIB
YCKAQAHEHI AOBIOCTPOKOBHMU HETATUBHUMHE TEHACHIIAMU B €KOHOMII: (Di3HYHO Ta MOPAABHO

3acrapial OCHOBHI (POHAHM Ta TEXHOAOIIYHE OOAAAHAHHA, HHU3BKHH pPIBEHb TEXHIYHOI,



TEXHOAOITYHOI Ta €eHEeproedeKTUBHOCTI, TOCTpUN Ae(IIUT KAITAABHHUX IHBECTHIII.
SAIIICHEHHS MACINTAOHUX CTPYKTYPHHUX 3MIH BHMara€ 3HauyHHX Burpar eneprii. Ilpore
(PYHKIIOHYBAHHA CHEPIETHKU KPaiHH II1e AOHEAABHA OOYMOBAFOBAAOCH TIABKI BHKOPHCTAHHAM
BHKOITHOTO ITAAMBA — BYTIAAfA, IIPUPOAHOTO Ta3y, Ma3yTy. 3OIABIIEHHSA YaCTKH BIAHOBAFOBAHHX
AKEpeA eHeprii OyAO OOMEKXEHEe ICHYIOYNM CTAHOM CHEPrOCHCTEMH, fKa ITOTPedyBaAa AKICHOL
Tpancdopmariii, a OTHKe, 1 AOAATKOBUX KAINTAABHUX BHUTpar (Zbarova & Eremeeva, 2027).
PociﬁCbKo—prai'HCbKa BiliHA 1 CYIIPOTUB YKPaIHCHKOIO HAPOAY ArPECOPY IOCTABUAM HA IIOPAAOK
ACHHHH CBITOBOI CIIABHOTH 3aXOAH 3 AIKBIAAIN E€HEPro3aA€KHOCTI HAIIOHAABHOI €KOHOMIKI
BiA eAekTpoeneprii 3 biropycii Ta PPD. PesyapTaToM IIOro CTaAO IAKAIOYEHHA YKPaiHCBKOI
ereprocucTeMu A0 €eAnHOI eHeprocucremu €C. Aasg MatOyTHBOTO VKpaiHu i€ € HelrepeciaHOIO
ITOAIEIO 1 AK aKT OE3IIPELEACHTHO! IATPUMKH 3 OOKY IHBIAI3OBAHOTO CBITY Ta €BPOIIEHCHKOL
CIIABHOTH, 30KPEMa, 1 IK IHCTPYMEHT AOCATHEHHSA €HEPIeTHIHOI HE3aACKHOCTI Ta 3a0e3I1eYCHHA
IIPOIPECUBHOIO COLIAABHO-EKOHOMIYHOIO POCTY.

V ImBHAKOMY Yacl HaIlOHAABHA €KOHOMIKA, CTAaBIIN YaCTHHOIO €BPOIICHCHKOI POAMHH,
BUKOPHCTOBYBATHME IIEPEBATM EKOHOMIYHOI iHTerpanii fK AAfl BAACHOIO, TaK 1 CIABHOTO
3araAbHOEBPOIIEHCHKOro po3suTky. Ha Aanomy erari Vipaina, 000pOHAFOYNCH, HECE BEAHYE3H]
exoHOMIYHI, (DIHAHCOBI, MATEPIAABHO-TEXHIYHI Ta AIOACBKI BTpaTu. EKOHOMIKA IIpaIffoe AMIIre
HA THUX TEPUTOPIAX, AKI € BIAHOCHO OesredHuMH. Lle cyTreBO CKOPOTHAO OOCATH €AEKTPHIHOL
eHeprii Ha IIOTPEOM IIPOMUCAOBOCTI Ta KOMYHAABHI ITOTpeOH. AAe YKpalHChKI aTOMHI
€AEKTPOCTAHIII] IIPAIIOIOTH, BUPOOAAIOYN KIAOBATH €ACKTPOEHEPTI, 1 X HAAAUIIIKA MH MOKEMO
1 6yaeMO IIpoAaBaTH A0 EBPOIIH, AAFOYH MOMKAUBICTH HAIIIHM ITAPTHEPAM 3MEHIINTH OOCATH
IIPUPOAHOIO TIa3y, AKHH BOHH BHKOPHCTOBYIOTH AAA BHPOOHHIITBA EACKTPHYIHOI eHepril.
3po3ymia0o, IO yKpalHCPKAa EKOHOMIKA y IIOBOEHHIN BIAOYAOBI IOTpeOyBaTHME 3HAYHHUX
IHBECTHUIIIH, YACTHHY 3 AKUX HEOOXIAHO OyA€ CHPAMYBATH HA MOAEPHI3ALIIO IIPOMHCAOBOCTI, if
TpaHCcOPMAIIIO B KOHTEKCTI IIOBHOI BIAMOBH BiA BUKOITHOTO IIAAWBA B CHEPIETHUIII, METAAYPIIL,
KOMYHAABHOMY TOCHOAAPCTBI Ta B 1100yTi. TOAl €KOHOMIYHE 3pOCTAHHA, 30IABIICHHSA
BUPOOHUIITBA TOBAPHOI IIPOAYKIIT (EACKTPOEHEPTi], METAAY TOIIIO) HE IPHU3BEAC AO 301ABIIICHHS
BYTACLIEBUX BHKHAIB Ta HE IIOCTABUTH INA CYMHIB BUKOHAHHSA MIKHAPOAHUX 3000B’A3aHb.

AOCATHEHHA OHOBAEHOIO HAITIOHAABHO-BU3HAYEHOIO BHECKY YKpainu B [lapuspky yroay
(Lepurnir HALL Yipairnu (onoeaenuit) nodanns 31.07.2027) yCKAAAHFOETBCA HU3KOIO OO’ €KTHBHO
AIFOUYNX YMHHUKIB.

Teonmoairmuauit ynuank. 30008328 HALL BH3HAYArOTHCH, BUXOAAYM 3 HAABHOCTI
TPAH3UTY IPUPOAHOIO rasy Tepuropicto Vkpainu B 06casi 40-55 MAPA. M° Ha pik. 3aBeprieHus
tpoekty «[ liBHIaHIA TOTIK-2», fiKe 30I1ABIITYBAAO HMOBIPHICTD ITOCTAYaHHA POCIHCHKOTO a3y B
eBponef/'ICbKi KpaiHu B OOXIA ra3oTPaHCIIOPTHO! CHUCTEMU VKpa'l'HH, Ta IIOCTA4YaHHA Ta3y B
Vropruny Ta Xopatito depes « ['yperpKuii IOTiK» 3BOAUAN PEAAICTUIHICTD TPAH3HTY AO HYAS.
[Tupoxomacirabua arpecia Pocii nmporn VkpaiHu Ta 3apOBaAMKeHi IIPOTH arpecopa CaHKITil
IIPAKTHYIHO «IOXOBAAM» ra30UpOoBiA «[ liBHIUHMIT ITOTIK-2» Ta CHOAIBAHHA HIMENBKOIO Oi3HECy
HA OAEPKAHHA HEOOXIAHUX OOCATIB POCIHCHKOIO IPUPOAHOTO Ia3y 32 AOCTATHBO IIPUHHATHOIO
nixoro. biabrre Toro, morAMOAEHHA CAaHKIIN B 9aCOBOMY BHMIPI IIPU3BEAE AO ITOBHOI BIAMOBI
kpain €C BiA TOpriBal 3 kpaiHOrO-Tepopucrom. IIpm oMy Vkpaina BTpaTuTh MOKAHMBOCTI
IMITOPTy Tra3y pEBEPCOM AAfl BAACHHX IIOTPEO Ta B3AIFICHEHHA TPAH3UTY Ia3y dUepes

FaSOTpaHCHOpTHy CHUCTEMY pralHI/I



Eneprermannii ynanuk. HerotoHicTh ekOHOMIKE VKpaiHH BIAMOBHTHCSA BIA BHKOIIHOTO
ITAAMBA B KOPOTKOCTPOKOBIH repcrextusi. KpiM Toro, mocryrnose 3MEHIIIEHHA YaCTKU BYTIABHOL
reHeparii B €HEPIeTUINl BHMAara€ IPOIOpLiHOI TpaHcdOpManil eHeproCUCTEMH, IIOIIYKY
OITUMAABHOTO  CIIBBIAHOIIIEHHA MDK OOCATaMH BIAHOBAIOBAHHX AKEPEA eHeprii Ta
MAaHEBPOBOIO TI'€HEPAIIEIO 3 YPaxXyBaHHAM 3arpO3 HAIIIOHAABHIN EHEepreTHdHIill Oesrreri Ta
EHEPreTUIHIN HE3aAEKHOCT KpalHH.

PiHaHCOBO-EKOHOMIYHI YMHHHUKH. BIACYTHICT BHYTPIIIHIX IHBECTHUIIIHUX PECypCiB.
XapakTepHusyroun HAIIOHAABHI YMOBH CKOPOYEHHA BHKHAIB IAPHHUKOBUX Ia3iB Y KOHTEKCTI
[Mapussxoi yroau (I lepurui FHLALL Yipainu (onoenernu) nodanns 31.07.2021),3a3Ha491MO, IO 3HATHA
3HOIIIEHICTh OCHOBHUX (DOHAIB BEAUKHX ITIAIIPHEMCTB YCKAAAHIOE MOAEPHI3AIIIIO €EKOHOMIKH Ta
3a0€3IEUYEHHA CTAAOIO EKOHOMIYHOIO PO3BHUTKY, AKI HEMOKAHMBO pPeaAi3yBath 0Oe3 IIpAMUX
3aKOPAOHHHX IHBECTHUIIIH fIK 3 IIPUBATHHUX AKEPEA, TaK 1 3 MDKHAPOAHUX (DIHAHCOBUX YCTAHOB.
3a oriHKaMm, cyma KamitaAbHHX BKAaAcHDb AO 2030 poxy, HeoOxiAHHX AAst peanisamil HALL
cranoBuTh 102 MApA. eBpo. Takum ynmHOM, BukoHaHHA 3000B’A3aHb 32 HALI BiAOyBaeTbcs Ha
TAI TPUBAAOI TEHACHIII «3BY?KEHHSA IIEPBUHHOIO AJKEPEAA HATPOMAAKEHHSA OCHOBHOTO KAITITAAY»
Ta AedinnTy IHBeCTHIIHHUX pecypciB B exoHowmimi ([Ilosxyn, 2076) 1 BIACYyTHICTB CTIHKOI
AOBI'OCTPOKOBOI TEHAEHII 3POCTAaHHA AOXOAIB Aomorocmoaapcers. Ha aanmit wac 1me e
ccpopmMOBaHi HOBI IAXOAH AO IIEPEPO3IIOAIAY IHBECTHIIII: BHYTPIIITHA CXeMa TOPTiBAI BUKHAAME
3HAXOAUTBCA HA CTAAll CTAHOBACHHSA, HA €TAIll CTBOPECHHSA 3HAXOAATBCA OCHOBU MOHITOPHHIY,
3BITHOCTI Ta BepuiKaiil BUKHAIB ITApHUKOBUX rasiB. SIKk OkpeMuil IABHA IIHHUX ITallepiB Ta
IHCTPYMEHT iHBECTYBAHHSA B €KOAOTIYHI IIPOEKTH, Y TOMY YHCAl B HU3bKOBYTACLIEBUIT BHAOOYTOK,
PO3IASIAAIOTBCA 3€ACHI OOAirarii, Aki Oyam BBeaeHi ammme B Ammmi 2021 p. Takox He
ccpbopmoBaHa cucTeMa OIOAKETHOI INATPHMKHA IIPOEKTIB 13 3aXHCTy KAimaty. Tomy Aad
AOCATHEHHSA IiAel VKpalHa pO3PaxOBy€ OTPHMATH AOAATKOBE KAIMAaTHYHE (DIHAHCYBAHHSA Y
BUTASIAl TPAHTIB BIA PO3SBHHEHHUX KPaiH Ta IHIIIHMX AOHOPIB; IIABIOBI KPEAUTH Ta iHII (PIHAHCOBI
IHCTPYMEHTH AAA CTBOPEHHS OKPEMOTO KAIMATHYHOrO (DOHAY Ta 301ABIICHHA (PIHAHCYBAHHSA
AASL ACKAPOOHI3AITl EKOHOMIKH Yepe3 KOMEPINiHI OaHKH Ta IPUBATHUI CEKTOP. 3BAXKAIOYH HA
BEAMYE3HI PYHHYBAHHA IIPOMUCAOBOIL, TPAHCIIOPTHO! Ta HUBIABHOI IH(PACTPYKTYPH, 3aBAAHI
arpecopoM, Ykpaini HeoOXiAHa OyAe Baroma MbKHApOAHA (PiHAHCOBA INATPHUMKA AAA i
BIAHOBAEHHSA. BiAcyrHiCTh 32 TakuMX OOCTaBUH OpTraHi3aliifHHUX, 1HQPACTPYKTYPHHX Ta
pIHAHCOBHUX MOKAUBOCTEH AASl peaAisarii crparerii AekapOOHi3allii CTaBUTH IIiA 3arpo3y if MeTy
— AOCATHEHHSA HAIIIOHAABHO-BU3HAYEHOIO BHECKY.

3a CHpHUATAUBHX AAA PO3BHTKY HAIIOHAABHOI €KOHOMIKM OOCTaBHHAX Ha i IAAXY AO
HEHTPAABHOCT] IIOAO ITAPHUKOBHX BHKHAIB TEKTOHIYHI 3PYIIEHHA OYAyTH BiAOyBaTHCA 200
IIICASl ITOBOEHHOI BIAOYAOBU E€KOHOMIKH 40O HAPaA€ABHO 3 IIUM IIPOIIECOM. 3BHYAIHO, IO
HAUIDPUHHATHIIIAM BaplaHTOM AAfl HAac € caMe APYTHH BapiaHT, AKHH AO3BOAHTH
11epeOyAOBYBATH 1H(PACTPYKTIYPY 3 BpaxyBaHHAM IIOTPeO Ta BHMOI, fKI BIAITOBIAATHMYTbH
IIOCTABACHHM ITAAM ITIOAO AcKapOoHizarii ekoHoMiku. Lle posmmupurs AOCTyII yKpaiHCHKHX
TOBApPIB Ha €BPOIEHCHKI PUHKH, 30IABIIHTD OOCAT IHBECTHINN Ta IIPHUIIBUAIINTD BXOAMKECHHS
yKpaiHcpKof ekoHOMiKH B exoHoMigHIH npoctip €C. Koudaikt iHTepecis moBoeHHOI BIAOyAOBH
AAfl BIAHOBAGHHA EKOHOMIYHOIO 3pPOCTAHHA Ta IIEPEXOAY Ha IIAAX HHU3BKOBYTAEIIEBOTO
PO3BHTKY ITOTPEOYE BIAIIOBIAHUX €KOHOMIYHUX Ta IIPABOBUX IHCTPYMEHTIB X 30aAaHCYBAHHA Ta

BIAOOpPaKEHHA B 3aKOHOAABCTBI EAHOIO CHCTEMOIO 3aXOAIB ITOAO ACKapOOHI3aIll eKOHOMIKH.



HeobxiaHicTE popMyBaHHA €(PpEKTUBHUX MEXAHI3MIB IPOTHAILL KAIMATHIHAM 3MiHAM

OcnoBoro edexkruBHOi peaaisariii 3000B’A3aHb 32 OHOBAECHUM HAITIOHAABHHM BHECKOM
Vkpaian Ao Ilapuspkoi yroanm € BH3HAYECHHA BIAIIOBIAHHX EKOHOMIKO-IIPABOBHX 3aCOOIB
AcKapOomHizarli eKoHOMIKH, (OPMYBAHHA NPAKTUIHUX PEKOMEHAAIIH, CIPAMOBAHUX Ha
3a0e3IeUYEeHHA KOMIIAGKCHOTO ITAXOAY PEIYAIOBAHHA CYCIIABHUX BiaHOCHH. OriHKa
MOKAMBOCTEH peaAisarfii Ta IIOTCHIIHHHX HACAIAKIB IIOAIOHOTO PEIYAIOBAHHS BHMArac
CTBOPEHHS HOBUX MEXAHI3MIB, fiKi O ITOCAHYBAAH B COOI MOACAFOBAHHSA KAIMATY, CHEPICTHKH,
€KOHOMIKH Ta IHBECTHIIIH Y Pi3HI TEXHOAOTI! 1 HAIIPAMKH AOCAIAJKEHD AAA AeKapOoHi3ariii. Bornn
3abe3medaTh KIABKICHY OIIHKY IIOIIMTY Ha EHEPrifo, eMICIF0 IIApHUKOBHX Ta3iB, IIH Ha
eHeproHocii, AobpoOyTy cycmiabcTBa, 00cariB BBIT, HeoOxiAHMX iHBeCTHIIIN B IHDPACTPYKTYPY,
ACPKaBHY ITIATPHMKY, PIBHSA BIIAUBY PEIVAATOPHHX 3aXOAIB.

THCTpYMEHTAPINH AASL TAKHX PO3PAXYHKIB IIIKABUTHME IIAHH PAA CTEHKXOAAEPIB, KOKEH AKUX
matume cBOO Mery. CepeA HUX: OPTaHH BHKOHABYOI BAGAH - AAfl OPTaHI3AINi PEryAATOPHHX
3aXOAIB IITOAO AOCATHEHHSA IIOCTABACHHUX IIACH y cdepi KAIMATY Ta CTAAOIO PO3BHUTKY, AAA
oOrpyHTYBaHHA IIeperoBopHOi mnosuiii 3 €C B wacTWHI BBEACHHA TPAHCIPAHHIHOIO
BYTACLIEBOTO IIOAATKY; (DIHAHCOBHI CEKTOP — AAfl IIEPEPO3IIOAIAY (DIHAHCOBHX IIOTOKIB B
3AAEKHOCTI BIA IIEPCIEKTUB PIZHHUX Ol3Heci (HAIIPHUKAAA, BEAHKI IHBECTOPU BKE ITOYMHAIOTH
BIAMOBAATHCE BIA IHBECTHINN ¥ BYTiABHY Ta HA(DTOTa30BY IaAy3b, cepeA Hux CyBepeHHIE (DOHA
Hopserif Ta CBiToBHIT OaHK IIEPEOPIEHTOBYIOTHCA HA 3€ACHY CHEPIETHUKY Ta IHIII AKTHBH, MCHIII
BPA3AMBI y CLIEHAPIAX AeKapOOHIi3arlii); Oi3HeC-CIIABHOTA — AAfl BUOYAOBYBaHHS CBOIX Ol3Hec-
CTpATerii B KOPOTKOCTPOKOBOMY 1 AOBIOCTPOKOBOMY IIEPIOAl; AOMOIOCIIOAAPCTBA — AAA
OAEPKAHH AOCTYIHO! iH(OpMAILi Ta CUTHAAIB IIPO Te, IO POOAATH BCl IHIII 3aIliKaBACHI
CTOPOHU 1 YUM Iie OyA€ KOPHCHO 1 BAKAUBO AAfA COLIYMY, fIKI OAara BIH OTPHMAE, Kl MATHME
dinaHCOBI BTpaTH, aAKE Taki MACIITAOHI 3MIHH OOOB’A3KOBO IIPHUBEAYTH AO AOAATKOBOIO
IIOAATKOBOIO 400 IHIIOro (piHAHCOBOIO HABAHTAKEHHA HA AOMOIOCIIOAAPCTBA; HALIOHAABHI
KAIMATHYHI OpraHisamii Ta KAIMATHYIHI aKTHUBICTH — AAfl OAEPKAHHA IIPO30POI 1 AOCTOBIPHOL
irdopmartii Ipo AIIABHICTD OI3HECY 1 ACP/KABHUX PEIYAATOPIB AAfl CBOEYACHOIO AKIICHTYBAHHS
yBarM HA TOMY, IO Ie HUMH He 3poOAeHo. Ilpu womy iHOPMYyBaHHA CTEHKXOAAEPIB
BIAOYBa€eTbCA 20O 3a CIIEHApPIEM aAarrTarii, AK OINHKA MACIITaOlB KAIMATHYHOIO BIAHMBY HA
AFOACTBO 1 HOTO MOKAHMBOCTENH AO HUX IIPHUCTOCYBATHCSA, 200 3a CIIEHAPIEM AeKapOOHi3aIil, fAK
OITIHKA MOKAHUBOCTEI AFOACTBA ITPOTHCTOATH 3MIHAM KAIMATY.

AOCATHEHHA ITOCTABACHHX IIAEH AekapOOHi3arlil BUMarae BIAITOBIAHHX 3aXOAIB (piHaHCOBOL
ITOAITHKH, HEOOXIAHUX AAA TpaHCcdOpMariii (pIHAHCOBOrO MeXaHi3My, IO AO3BOAHTH CTBOPUTH
HOBI IAXOAH AO opmyBaHHA (DIHAHCOBHX MOMKAHUBOCTEH B YMOBaX  IIEPEXOAY AO
Oe3ByraereBoi eKOHOMIKH. BakAnBOIO CKA2AOBOIO (DIHAHCOBOIO MEXaHI3My € HOPMATHUBHO-
IIpaBOBE 3a0E3IEUEHHSA, CyJaCHHI CTaH AKOro y cdepi AekapOOHi3arlii eKOHOMIKH
XapaKTEPU3YETHCA: BIACYTHICTIO 3aKOHOAABYO BH3HAYEHO! CUCTEMU CTPATETIIHOTO ITAAHYBAHHSA
B EHEPIECTHII, HEY3TOAKEHICTIO EHEPreTHYHO! ITOAITHKHM 3 EKOHOMIYHOO, EKOAOTIYHOIO,
COIIAABHOIO ITOAITHKAMHI ACPIKABH 1, AK HACAIAOK, O€3CHCTEMHUI 1 CErMEHTOBAHUI INAXIA AO
3aKOHOAABYOTO PEIYAIOBAHHA BIATIOBIAHUX BIAHOCHH.

[IpaBoBe 3a0esrredeHHA AeKapOOHI3aril €KOHOMIKH Ma€ 3AICHIOBATHCH BIAIIOBIAHO AO

BCKTOpiB, BH3HAYCHUX HapI/ISI)KOIO YIOAOXO: C(l)CKTI/IBHa Ta nporpecmBHa BiAHOBiAb Ha



HEBIAKAAAHY 3arPO3y 3MIHH KAIMATY Ha OCHOBI BUSHAHHSA CHEIH(DIYHIX Ta KOHKPETHHX ITOTPEO;
320€3II€YCHHA Y3TOAKCHOCTI (PIHAHCOBUX ITOTOKIB 3 HAIIPAMKOM HH3BKOBYIACLIEBOIO Ta
CTIIKOTO AO 3MIHH KAIMATY PO3BHTKY; BBEACHHSA INAXOAY «3HH3Y-BIOpPy», AKHH 320XOYy€ T2
3abe31edye y9acTh Y 3MEHIIIEHH] BUKHUAIB ITAPHUKOBHUX T'a31B HE AHIIE Ha HAILIOHAABHOMY, a I
HAa PEriOHAABHOMY 9M MICIICBOMY PiBHAX. AAA BH3HAYCHHA OCHOBHHX HAIIPAMIB IIPABOBOIO
3abe3ledeHHA peaaisamii IIMX 3aBAAHb B aKTaX CTPATEriYHOTO IIAAHYBAHHA HEOOXIAHO
BCTAHOBUTH IIOCAIAOBHICTD 32aKOHOAABYOTO 3a0€3IICYCHHA IX HIPIOPUTETIB AAA AOCATHECHHS
3B’A3Ky ITOAOKEHb OHOBACHOI'O 3aKOHOAABCTBA 32 INAAMH Ta HACAIAKAMH PaHIIe IPUAHATHX
HOPMATHUBHO-IIPABOBUX AKTIB.

OAHNM 13 IIplOpHUTETHHX HAIPAMKIB TpaHcdopmalli ginaHcOBOro mexaismy y cdep
piHAHCOBO-TIPABOBOIO PEIYAIOBAHHA B YMOBAaX AEKapOOHI3aIlli €KOHOMIKM € TIapMOHI3aIlia
OHOBAEHOTO HAITIOHAABHOIO BHeCKy Ykpainm Ta [lapmspkoi yroam. 3oxpema, dpopmyBaHHA
KOMITAEKCHUX EKOHOMIKO-IIPAaBOBHX MEXaHI3MIB CKOPOYEHHS BHUKHAIB IAPHUKOBUX Ias3iB,
IHHOBALIfiHA T4 IHBECTHINHHA INATPUMKA AEKAPOOHI3amil EKOHOMIKH, INABHIICHHSA
eneproedextruBHocti. HopmaTuBHO-IIpaBOBe 3a0€3II€UECHHA IIEPEXOAY YKpPalHH A0 «3€ACHOD
CHEPIeTUKN HAMOAMKIMM YaCOM Ma€ OyTH CIIPAMOBAaHE Ha TPaHCHOPMAINIO €HEPreTHIHHUX
PHHKIB § KOHTEKCTI IPIOPHTETHOTO PO3BUTKY BIAHOBAIOBAHOI €HEPIETHKH, 3aIIPOBAAKCHHS
CHCTEMH CTHMYAIOBAHHS ITOIIUTY HAa BUKOPHUCTAHHA «IUCTOl eHeprii». [Ipu BUpoOHHUITTBI ByTiAAd
OCOOAHBY yBary HEOOXIAHO IIPHAIAUTH MOACPHI3AIlii BYIiABHOI IIPOMHICAOBOCTI B KOHTEKCTI
ACKapOOHi3aIlli Ta CTUMYAIOBAHHA AABTEPHATUBHUX BAPIAHTIB CKOPOYEHHSA BHKHAIB
ITAPHUKOBHX I431B, § TOMY YHCAl CKOPOYEHHSA CYIYTHIX BUKHAIB (HE BiA OCHOBHOI AIIABHOCTI),
obcArn AKUX 3HAYHI. BpaxoByrounm IIEpCIIEKTHBH PO3BUTKY OIOCHEPIETHKH, aKTYaABHHUM
3aBAAHHAM € IIEPEOPIEHTAIA IIPABOBOIO, IIOAATKOBOIO Ta MHTHOIO PEIYAIOBAHHA 31
CTHUMYAIOBAHHS KIABKICHOTO 3pPOCTAHHA OIOCHEPIeTHYHOIO IIOTEHINAAy Ha 3a0e3IedeHHs
HAAGKHOIO BPAXyBAHHA B3AEMO3B’A3KYy 3 IIAAMH CTAAOTO PO3BHTKY Ta IPUHHATOIO
KAIMATHYIHOIO CTPATETIEFO.

3arpoBasxkeHi [1apu3bKOIO yTOAOIO MIAXOAHU «3HH3Y-BIOPY», «3TOPH-BHU3» AAfl 3aAYICHHSA
MICIIEBUX TIPOMaA AO 3MEHIIEHHSA BUKHAIB ITAPHUKOBHX Ia3lB, Hapasl pPEaAi3yIOTbCA B
IPOMAACHKUX 1HIIIATHBAX 32 IIATPUMKH MIKHAPOAHHUX (DIHAHCOBUX OPraHi3arliil i HEAOCTATHBO
IIPEACTABACHI § YHHHOMY 3aKOHOAABCTBI. Kpim TOro, HeoOXIAHO 30cepeanTrca Ha iHTErpariii
miAed AeKapOOHi3aIli B €eKOHOMIYHY IOAITHKY Ha PIBHI I'aAy3€BHX IIPOTPaM Ta CTPATErii Ha
MICIIEBOMY Ta PETriOHAABHOMY PIBHAX Ta (POPMYAFOBAHHI KOMIIAEKCHOTO €KOHOMIKO-IIPABOBOIO
MEXaHI3My CKOPOYEHHSA BHKHAIB ITAPHUKOBUX TIa3iB 3 YPaxyBaHHAM OCOOAHMBOCTEH PO3BHTKY

tepuropiit (Zharova & Eremeeva, 2027).

Tpenau Aexapbonizartii
Taxox HeOOXIAHO 3a3HAYHTH, IO (POPMYBAHHA HOBUX MEXAHI3MIB IIPOTUAL KAIMATHYHIM
3MiHAM ITOBHHHO I'PYHTYBATHCh Ha TPEHAAX AeKapOoHisamil Ta ix BIAMBI Ha pedpopMyBaHHA
CKAQAOBUX (DIHAHCOBOTO MEXaHI3My B KOHTEKCTI 3a0€3IeYeHHA iX BIAIIOBIAHOCTI BHMOTaM
AOCATHEHHSA ITOCTaBAGHHX IiiAeld. OAHMM 13 IIEPIIMX HAa3BEMO PECYPCH, HA OCHOBI AKHX
PO3BHBATUMETHCA EKOHOMIKAa B MaiOyTHBOMY. Lle BiAHOBATOBaABHI Askepena eneprii (BAE), axi

BBA/KAIOTHCA APAIBEPOM AeKapOOHIi3aril; 0OMEKEHHA BUAOOYTKY KOPHUCHHUX KOIIAAHH; BIAMOBA



BiA ByriAbHOI TeHeparil; BAOBAIOBAHHA, BUKOPHCTAHHA Ta 30€pIraHHA AIOKCHAY BYTACLIIO;
PO3BUTOK BOAHEBOI €HEPIETUKH.

OcHOBOXO AAfl peaaisamii BoAHeBOI crparerii € maan imTerpanii emeprocucremu €C,
YACTUHOIO AKOI € yKpaiHChbKa EHEPreTHYHA CHCTEMa, fAKHH IIepeADadac HH3KY 3aXOAIB:
CTBOpPEHHA OO’€AHAHOI EHEPrOCHUCTEMH 13 3aMKHYTHM IIHKAOM; IHQPOBI3aIis TaAysl Ta
IMATPHMKA IHHOBAIIN; MAKCUMAaAbHA OpPIE€HTALA CrokuBadiB Ha Bukopucranui BAE; rayaxe
ITOAATKOBE 3aKOHOAABCTBO AAA  e(PEKTHBHOI AEKapOOHI3allil; pPO3IIUPEHHA MOKAHBOCTEH
AABTEPHATHBHOI EHEPTETUKH 1 HU3bKOBYTACIIEBUX BHAIB.

Hacrymaumu y TpeHAax AcKapOOHI3aIlli € PUHKM Ta ByTAELEBE IIIHOYTBOPEHHSA, fIKE €
MEXaHI3MOM KOMIIEHCAIIll HeIPAMUX 30MTKIB (BIA CTHUXIIHUX AHMX, 3MCHIICHHA BPOMKAHHOCTI,
AOAATKOBHX BUTPAT HA MEAUIIMHY TOIIIO) THMH, XTO X OIIOCEPEAKOBAHO CIPHYHUHUB. Y CBITOBIH
HpakTHuIl AK (POPMH BYIAEIIEBOIO LIHOYTBOPEHHA 3aCTOCOBYIOTBCA BYIACLIEBHI ITOAATOK
(eKOAOTIIHII, TPAHCKOPAOHHUMN), CHCTEMAa TOPIiBAl KBOTAMH HA BHKHAM ITAPHUKOBHUX TI'a3iB Ta
KOoMOIHarifA 1ux ImAXOAB. Takox 13 2018 poxy €C 3ampoBaAnB 3aKOHOAABYY HOPMY IIIOAO
0OOB’A3KY INAIIPHEMCTB PO3KPHBATH IH(OPMAIIIIO PO 3aXOAU Y YACTHHI 3MEHIICHHA EMICil
ITAPHUKOBHX T'a3iB Ta IIPO BAACHI iHiIaTHBH y cdepl AekapOOHizariii.

He MeHIIT BaXKAUBIMH TPEHAAMH Y AOCATHEHHI KAIMATHYIHO! HEHTPAABHOCTI € ITOBEAIHKA T2
BIAIIOBIAAABHICTD CIIOKHBAYIB EHEPrOPECYpPCiB, fAKI BHABASIOTBCA y BIAMOBI BIA ABHUIYHIB
BHYTPIIIIHBOIO 3rOPaHHSA, OOMEKECHHI BUKHAIB y CEKTOPI aBIAIlIITHUX T4 MOPCHKUX II€PEBE3CHB,
eHepreTudHa e(EKTHUBHICTh OYAIBHHIITBA 1 KOMyHaAbHOI cdepu, ta imBectuuil (bizzscvruil,
2027). BAaacHHKHM KaIlTaAy ITOCTYIIOBO 3MEHINYIOTH Y CTPYKTYPl KPEAHTHHX AIHI YACTKY
HPOEKTIB Y cdepi BHAOOYTKY, TPAHCIIOPTYBAHHA 1 IIEPEPOOKHU KOPUCHUX KOIIAAUH, CKOPOUYYIOTb
00OCATH IHBECTHIIIN Y BHAOOYTOK BYIiAAf Ta HADTOTa30BY IaAy3b, CTPAXOBI KOMIIAHIl 3MEHIIIYIOTh
CBOIO mpHCyTHiCTP y nux cdepax. OAHOYACHO 3 IMM, HIPOBIAHI OAHKIBCHKI YCTAHOBHU
3ACTOCOBYIOTH «3CACHD» OOAIramii, fAK IHCTPYMEHT AAfl (DIHAHCYBAHHA HU3BKOBYTACIIEBHX
IpoeKTiB. MEKHAPOAHA KOAAIIIA €KOAOTIYHUX OPTaHi3aIiil IPOBOAUTE PETEABHUNA MOHITOPHHT
AIABHOCT] (DIHAHCOBHX YCTAHOB i CKAAAH BIAITOBIAHHE PEHTHHT OPraHi3ariii, Kl INATPUMYIOTh
IIPOEKTHU 3 BUCOKOKO EMICIEFO MAPHUKOBHX T'a3iB.

Bpaxosyrounm Taki cepHO3HI BHKAUKH, aKTYaABHHUM AAA YKpPalHH € IMIIAGMEHTAIlA
OITHMAABHOI IIPOMHCAOBOI, PeCYpPCHOI, (PIHAHCOBOI Ta EKOAOITIHOI HOAITHKH Yepe3 OHOBACHE
HAITIOHAABHE 32aKOHOAABCTBO, 2aAQIITOBAHE AO HEOOXIAHHIX 3MIH AAfl AeKapOOHizaIii A0
sakoHoAaBcTBa €C, cdopMOBarHe HA OCHOBI BIPOBAAKEHHS y BITYU3HAHY IPAKTUKY CBITOBOIO
AOCBiAy. BamamBicts peasisanii Takoro 3aBAAHHA ITOCHAFOETbCA HAOYTTAM VYKpaiHOIO B

OAN3BKOMY MaHOYTHBOMY CTATyCy KaHAMAATA y uAeHu €C.

Bucnosku
[TiacymoByrOUH, 3a3HAYUMO, IO TpaHcdOpMAaIlid (PIHAHCOBOIO MEXaHI3My Mae Oa3yBaTHCh
Ha HOBUX METOAHYHHX ITAXOAAX AO (DOPMYBaHHA HAAEKHOIO IIPABOBOIO Ta (DiHAHCOBO-
eKOHOMIYHOrO 3a0e31edeHHA AeKapOoHisaril ekoHoMiku. [Ipu 11pb0My HEOOXIAHO BpaxOByBaTH
IepeBarn AcKapOOHisalli, a came Te, IO 3axOAH 3 IepexoAy Ha BAE Ta 3a0esmedenna
eHeproeeKTUBHOCTI MABHIIYIOTh CHEPIETUYHY OE3IIEKYy, 3HEUKYIOTh BTPATH Ta BHTPATU HA
EAEKTPOEHEPTIFO, ITOKPAIIYIOTh fAKICTh IIOBITPSA, 3HIDKYIOTH PIBEHb €HEPrermyHOi OIAHOCTI,

HOKpaH_[y}OTb EKOHOMIYHHI pOSBI/ITOK Ta CHpI/IHIOTI) CTBOPCHH}O HOBHX pO60‘{I/IX I\/IiCI_Ib,



CHPHUAIOTh ACIEHTPAAI3aIil Ta AEMOHOIIOAI3AIl 32 PaxyHOK HaAaHHA OI3HEC-MOMKAMBOCTEH
MAACHBKIM KOMITAHIAM, TPOMAAAM 1 TPOMAASHAM.

Omxe, y cdepl €KOHOMIKO-IIPABOBOTO 3a0€3IECYCHHA IPIOPHUTETHHMU € AOCATHEHHSA
AcKapOoHizarli eKOHOMIKM VYKpaiHM, 30KpeMa B KOHTEKCTI BHUKOHAHHSA 3000B'A3aHp 32
OHOBAEHUM HAITIOHAABHO-BU3HAYEHUM BHECKOM Ykpainu Ao [lapuspkoi yroam; 3adesredeHns
EHEPreTUYIHOI CTIMKOCTI HA OCHOBI CTPYKTYPHHX 3MiH B €HEPIeTHYHIN IaAy3i, B OCHOBI AKHX
BOAHEBA CHEPIETHKA, SACPHHUN CEKTOP, BIAHOBAIOBAABHI AMKEpEAa €HEpIii fAK OasHc AAA
AOCATHEHHSA BYIACIIEBOI HEUTPAaABHOCTL. TakomK Iie 3a0e3IeYeHHA IIEPEXOAY YKpaiHH AO
«3EAEHO» EHEPIreTHKN B KOHTEKCT] BUMOr [lapuspkoi yroan Ta €BpoIeiicbKkoi 3eA€HOI yToAn Ta
y9acTi MICIIEBUX I'POMAA Y IIOM AIKIIIEHH] HACAIAKIB BUKHUAIB ITAPHUKOBHUX I'a31B HA PETIOHAABHOMY
Ta MICIIEBOMY PiBHI, KOPUCTYIOYHCh OCOOAUBOCTAMU ITIAXOAY «3HH3Y-BIOPY» — «3BEPXY-BHH3Y.

HeoOxiaHO okpemo 3a3HaunTH, 110 y cdepi piHAHCOBOTO 3a0e3redeHHs AeKapOOHIi3aril
EKOHOMIKH IIPIOPUTETAMH € INATOTOBKA AO BIAKPHTTS HALIIOHAABHOI CHCTEMH TOPIIBAl KBOTAMU
Ha BUKHAHU ITADHUKOBUX Ta3iB, a TAKO:X if iHTerparii i3 maardopmoro topriai ksoramu €C (EU
ETS) (International Carbon Markets, 2016); 3apOBaAKeHHA IHCTPyMeHTapiro (hiHAHCYBAHHA,
30KpeMa 30IABIIECHHA YACTKH «3EACHHX» OOAIramiii; HaAaHHA CYO’€KTAMH T'OCIOAAPCHKOL
AIABHOCT] He(pIHAHCOBO] (BYTACIIEBOI) 3BITHOCTI IIIOAO IIPOBEACHHX 3aXOAIB 13 IIPOTHALL 3MiHAM
KAIMaTy. TakoK aKTyaAbHHUMH 3aAHIIAIOTBCA (DOPMYBAHHA IIPHIHATHOIO PIBHA ITOAQTKIB,
TapuiB, IMABT, AOCTYIIHICTb KPEAUTIB, 3HIKCHHA IHBECTHIIINHIX PU3HUKIB, CTBOPEHHSA HAALITHOL
CHCTEMH TapaHTIH 3aXHCTy IHO3EMHHX IHBECTHIIH BiA HECHPHATAHUBHX AAf IHBECTOpa 3MiH

3aKOHOAABCTBA T4 aAMIHICTPATHBHOIO BTPYYaHHsA, CTBOPEHHA CHCTEMHU CTPAXYBAHHA IHO3EMHHUX

@\/&)

Crnucoxk Axxepea iHopmamii:

{HBECTHUINI TOIIIO.

biassepkuii, M. (2021, 16 Oepesns). «Ykpaina 1 rao0aAbHA ITOAITHKA AckapOoHisamiiy LlerTp
Pasymkosa. OTrpumano 5 OepesHs 2022 POKy 3a
https://razumkov.org.ua/uploads/article /2021 Ukraine%20and%20the%20Global%20P
olicy%200f%20Decarbonisation.pdf

€porreiicbka seaeHa yroaa (2019). COM/2019/640 final (bprocceas, 11.12.2019). Orpumano
7 Oepesns 2022 poKy 3a
https://eurlex.europa.eu/legalcontent/ EN/TXT/?uri=CEIL.EX%3A52019DC0640

IMTapusska yropa FCCC/CP/2015/10/Add.1 (2015). Orpumano 8 OGepesmst 2022 poxy 3a

https://unfecc.int/process/conferences/pastconferences/paris-climate-

changeconference-november-2015/ paris-agreement

[Meprmmit HALL Vkpaiau (onoBaenuit) moaannsa 31.07.2021. Orpumano 5 6epesusa 2022 poky

[oskyn, I.A. (2016). Heoinaycrpiaaizaiiia B YKpaiHi: 9u € MAaKPOCKOHOMIYHI IIEPEAYMOBH Ta
IHBECTUIIIITHUI eKOHOMIYHUI 1ToTeHIaA? Exonomixa i npoerosysaria, 4, 48-69.

CAT Climate Target Update Tracker. Vkpaina (2021, 31 uepsrsa). Orpumano 6 6epesua 2022
poxy 3a https://climateactiontracker.org/climate-target-update-tracker/ukraine/

10


https://razumkov.org.ua/uploads/article/2021_Ukraine%20and%20the%20Global%20Policy%20of%20Decarbonisation.pdf
https://razumkov.org.ua/uploads/article/2021_Ukraine%20and%20the%20Global%20Policy%20of%20Decarbonisation.pdf
https://eurlex.europa.eu/legalcontent/EN/TXT/?uri=CELEX%3A52019DC0640
https://unfccc.int/process/conferences/pastconferences/paris-climate-changeconference-november-2015/paris-agreement
https://unfccc.int/process/conferences/pastconferences/paris-climate-changeconference-november-2015/paris-agreement
https://www4.unfccc.int/sites/NDCStaging/pages/Party.aspx?party=UKR
https://climateactiontracker.org/climate-target-update-tracker/ukraine/

International Carbon  Markets (2016). Ortpumano 8 Oepesua 2022 poxy 3a
https://ec.europa.eu/clima/policies/ets/markets en

Zharova, L., & Eremeeva, N. (2021). Decarbonization of Ukrainian Economy: Economic and
Legal Issues. International Scientific and Practical Conference “Sustainable Development in the Post-
Pandemic Period”. SHS Web of Conferences 126, 01003. 24 November 2021. Otpumano 5
6epesmst 2022 poxy 3a https://doi.org/10.1051/shsconf/202112601003

11


https://ec.europa.eu/clima/policies/ets/markets_en
https://doi.org/10.1051/shsconf/202112601003

